Pietro Rampino is the new president of the Italian-Arab
Joint Chamber of Commerce

Secretary General of the Union of [EHEE
Arab Chambers, Dr. Khaled Hanafi,
participated in the meetings of the
General Assembly and the Board
of Directors of the Arab-Italian
Chamber, which were held in the
Italian capital, Rome, in the presence
of members of the Chamber from the
Arab and Italian sides, in addition
to members of the Council of Arab
Ambassadors accredited to Italy.
During the meeting, Pietro Rampino
was chosen as the new president of
the joint Arab-Italian Chamber of
Commerce, in light of the agreement
reached between the old Italian =
Chamber and the joint Arab-Italian B
Chamber of Commerce, during which
the two chambers (old and new) were |
merged, with the president of the old §#&
chamber assuming the position of Fi
vice president from the Italian side. In |
addition to adding a few members of @i
the old Chamber’s Board of Directors
to the Board of Directors of the Joint
Italian Arab Chamber of Commerce
(JIACC), dissolving the old Chamber
and transferring its funds to the Joint
Italian Arab Chamber of Commerce
(JIACC), the Joint Italian Arab Chamber of Commerce (JIACC)
will be the only Italian Chamber recognized by the Union and the
League of Arab States.

Rampino was Vice President of the Joint Arab-Italian Chamber
of Commerce and was instrumental in the re-integration of the
old and new chambers. He has extensive business experience
and is a member of the Milan Association of Certified Public
Accountants. He is a lecturer at the Business School in Rome and
at the New International Business Institute in Milan, where he
teaches “Islamic Finance and Doing Business in the Middle East
and North Africa Region.” He is also Chairman of the Board of
Auditors and Internal Auditors of several medium and large Italian
companies as well as a member of the Board of Directors, and is a
trustee in important bankruptcy proceedings at the Court of Milan.
He is Vice-Chairman of the International Committee for Non-
European Markets of the Association of Chartered Accountants of
Milan. He has cooperated with the Saudi Industrial Development
Fund - Dussur - as an advisor for the Italian market. He contributed
to the establishment of the Italian Business Incubator in Jebel
Ali Free Zone - Dubai - UAE and as an advisor for the Italian
market for Hamriyah Free Zone - Sharjah, and Emirates Advanced
Investment Fund - Abu Dhabi, and the exclusive agent for Italy for
Jebel Ali Free Zone - DP World - Dubai - UAE.

He is the author of “Islamic Finance Instruments to Support the
Italian System” published by Pearson, “Sukuk between Ethics
and Sustainability to Support the System” published by Lewis
University Press, and “Saudi Arabia - Vision Becomes Reality”
published by Paesi Edizioni - Rome.

The new president of the Joint Arab-Italian Chamber of Commerce
holds a degree in Economics and Business Studies from the
University Cattolica del Sacro Curie in Milan, and a Master’s
degree in Corporate Finance from the SDA Bocconi University
in Milan.

Source (Union of Arab Chambers)
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Food Prices Record the Largest Increase since the

Beginning Of 2023
Data showed that the UN's World Food Price
Index jumped in September, recording its
biggest increase in 18 months, supported by
rising sugar prices.
The food price index, tracking prices of the
world's most traded agricultural commodities,
rose to 124.4 points last month from 120.7 in
August, the highest level since July 2023 and
up 2.1 percent year-on-year.
The sugar index rose 10.4 percent month-on-
month as a result of lower crop expectations in Brazil and concerns
that India's decision to remove restrictions on the use of sugar cane
in ethanol production could affect the availability of exports in the
country, FAO said.
FAO slightly raised its forecast for world cereal production this
year to 2.853 billion tons from 2.851 billion tons.
"The increase was the result of improved rice and wheat production
forecasts, which were higher than the slight decline in global hard
grains production," FAO said.
Global cereal use is expected to increase by 12.4 million tons in
the 2024-2025 season to 2.85 billion tons. In contrast, FAO cut its
forecast for world cereal stocks at the end of the 2025 season by
1.7 million tons to 888.1 million tons.
Source (Al-Arab Newspaper of London, Edited)
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Guarantee Corporation (Daman) revealed that
the value of Arab trade in goods and services =
declined during 2023 by 3.7 percent to reach $
3.4 trillion, as a result of the decline in exports
by 9.2 percent to 1.8 trillion, compared to the
growth of imports by 3.3 percent to about 1.6
trillion.
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According to the institution, the decline in
Arab trade in goods by 7.2 percent to 2.61
trillion came as a result of the decline in merchandise exports in
the region by 13.4 percent to reach 1.42 trillion, compared to the
growth of imports by 1.6 percent to reach 1.2 trillion, and as a
result, the merchandise trade balance surplus decreased by 50.8
percent to reach 232.1 billion.

Source (Al-Rai Kuwaiti Newspaper, Edited)

M Japan's Economic Growth Outlook Stabilizes

Japan's real GDP is expected to remain
unchanged this year amid tough expectations
of stagnant consumption, weak external k
demand, and lower investment. o
QNB's report was based on the prevailing
expectations of a positive outlook for Japan'
economic outlook at the end of last year,
which was a remarkable indication of Japan's
confidence given the less positive external
context of the global economic slowdown
that has become a drag on the country, which is the world's third-
largest economy after the United States and China. Bloomberg
forecasts showed that the Japanese economy will achieve a real
growth rate of 0.95% by 2024, which is significantly higher
encouraged by the annual average of 0.75% since 2000. However,
this initial optimism began to deteriorate as sentiment changed
from the earthquake in Japan and the subsequent signs of declining
economic activity in key indicators.

Source (Al-Raya Qatari Newspaper, Edited)
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https://www.alraimedia.com/article/1703576/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/34-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-2023%23:~:text%3D%D9%83%D8%B4%D9%81%D8%AA%2520%D8%A7%D9%84%D9%85%D8%A4%D8%B3%D8%B3%D8%A9%2520%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9%2520%D9%84%D8%B6%D9%85%D8%A7%D9%86%2520%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%2C%D8%A7%D9%84%D9%85%D8%A6%D8%A9%2520%D8%A5%D9%84%D9%89%2520%D9%86%D8%AD%D9%88%25201.6%2520%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86.
https://www.alraimedia.com/article/1703576/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/34-%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86-%D8%AF%D9%88%D9%84%D8%A7%D8%B1-%D8%A7%D9%84%D8%AA%D8%AC%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9-2023%23:~:text%3D%D9%83%D8%B4%D9%81%D8%AA%2520%D8%A7%D9%84%D9%85%D8%A4%D8%B3%D8%B3%D8%A9%2520%D8%A7%D9%84%D8%B9%D8%B1%D8%A8%D9%8A%D8%A9%2520%D9%84%D8%B6%D9%85%D8%A7%D9%86%2520%D8%A7%D9%84%D8%A7%D8%B3%D8%AA%D8%AB%D9%85%D8%A7%D8%B1%2C%D8%A7%D9%84%D9%85%D8%A6%D8%A9%2520%D8%A5%D9%84%D9%89%2520%D9%86%D8%AD%D9%88%25201.6%2520%D8%AA%D8%B1%D9%8A%D9%84%D9%8A%D9%88%D9%86.
https://www.raya.com/2024/10/06/%D8%A7%D8%B3%D8%AA%D9%82%D8%B1%D8%A7%D8%B1-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86%D9%8A/
https://www.raya.com/2024/10/06/%D8%A7%D8%B3%D8%AA%D9%82%D8%B1%D8%A7%D8%B1-%D8%AA%D9%88%D9%82%D8%B9%D8%A7%D8%AA-%D9%86%D9%85%D9%88-%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A7%D9%84%D9%8A%D8%A7%D8%A8%D8%A7%D9%86%D9%8A/
https://www.alarab.co.uk/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D8%A3%D8%BA%D8%B0%D9%8A%D8%A9-%D8%AA%D8%B3%D8%AC%D9%84-%D8%A3%D9%83%D8%A8%D8%B1-%D9%82%D9%81%D8%B2%D8%A9-%D9%85%D9%86%D8%B0-%D9%85%D8%B7%D9%84%D8%B9-2023%23:~:text%3D%D9%88%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%2520%D9%85%D8%A4%D8%B4%D8%B1%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%BA%D8%B0%D8%A7%D8%A1%2520%D9%84%D9%8A%D8%AA%D8%A8%D8%B9%2C%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%A6%D8%A9%2520%D8%B9%D9%84%D9%89%2520%D8%A3%D8%B3%D8%A7%D8%B3%2520%D8%B3%D9%86%D9%88%D9%8A.
https://www.alarab.co.uk/%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1-%D8%A7%D9%84%D8%A3%D8%BA%D8%B0%D9%8A%D8%A9-%D8%AA%D8%B3%D8%AC%D9%84-%D8%A3%D9%83%D8%A8%D8%B1-%D9%82%D9%81%D8%B2%D8%A9-%D9%85%D9%86%D8%B0-%D9%85%D8%B7%D9%84%D8%B9-2023%23:~:text%3D%D9%88%D8%A7%D8%B1%D8%AA%D9%81%D8%B9%2520%D9%85%D8%A4%D8%B4%D8%B1%2520%D8%A3%D8%B3%D8%B9%D8%A7%D8%B1%2520%D8%A7%D9%84%D8%BA%D8%B0%D8%A7%D8%A1%2520%D9%84%D9%8A%D8%AA%D8%A8%D8%B9%2C%D9%81%D9%8A%2520%D8%A7%D9%84%D9%85%D8%A6%D8%A9%2520%D8%B9%D9%84%D9%89%2520%D8%A3%D8%B3%D8%A7%D8%B3%2520%D8%B3%D9%86%D9%88%D9%8A.

Europe's Largest Economy Faces Recession for Second
Year in a Row
Germany's federal government has cut its [T
economic forecasts, with Europe's largest
economy now facing a second straight year
of recession as hopes of a consumption-led
recovery fade.
The government sees the economy shrinking
by 0.2 percent this year, a significant
downward revision from its previous estimate
of 0.3 percent growth.
The German economy is the only advanced economy in the
world to contract in 2023, affected by a slowdown in industry,
export demand and higher energy prices after Russia's invasion of
Ukraine. In recent months, the recovery has appeared to be driven
by falling inflation and an increasingly distant interest rate cut by
the European Central Bank this year, as demand remains weak at
home and abroad.
Source (Al-Arabiya.net Website, Edited)

Geopolitical Tensions Reflect On the Reality of the

Egyptian Economy
Egypt's Minister of Planning, Economic Development, and
International Cooperation, Dr. Rania Al-Mashat, confirmed that
the second quarter of the fiscal year 2023-2024 witnessed an
escalation of geopolitical tensions in the region, and the war in
Gaza directly affected the activities of the Suez Canal, which was
reflected in the canal's revenues and net exports, which appeared
in the balance of payments issued this week by the Central Bank
of Egypt.
She explained that the last fiscal year witnessed growth being
affected by the dues of foreign companies in the petroleum sector,
which was reflected in the slowdown in extraction activity and net
exports of gas and petroleum derivatives during the fiscal year in
general, but a shift occurred in the last quarter of the fiscal year
in the manufacturing sector, which was directly affected by the
tensions in the currency exchange market at the beginning of the
last fiscal year.
The Egyptian economy's GDP recorded a growth rate of 2.4%
during the last quarter of fiscal year 23/2024, bringing the annual
growth rate to 2.4% compared to a growth rate of 3.8% in the
previous fiscal year 22/2023, affected by successive external
shocks and geopolitical tensions, in addition to the contractionary
policies adopted by the government to restore macroeconomic
stability, most notably the governance of public investments.

Source (Al-Arabiya.net Website, Edited)
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https://www.alarabiya.net/aswaq/economy/2023/08/25/%D8%A3%D9%82%D9%88%D9%89-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A-%D9%8A%D8%B4%D9%87%D8%AF-%D8%B1%D9%83%D9%88%D8%AF%D8%A7-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%AB%D8%A7%D9%86%D9%8A
https://www.alarabiya.net/aswaq/economy/2023/08/25/%D8%A3%D9%82%D9%88%D9%89-%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF-%D8%A3%D9%88%D8%B1%D9%88%D8%A8%D9%8A-%D9%8A%D8%B4%D9%87%D8%AF-%D8%B1%D9%83%D9%88%D8%AF%D8%A7-%D9%81%D9%8A-%D8%A7%D9%84%D8%B1%D8%A8%D8%B9-%D8%A7%D9%84%D8%AB%D8%A7%D9%86%D9%8A
https://www.alarabiya.net/aswaq/special-stories/2024/10/02/%D9%87%D9%84-%D8%A7%D9%84%D8%AA%D9%88%D8%AA%D8%B1%D8%A7%D8%AA-%D8%A7%D9%84%D8%AC%D9%8A%D9%88%D8%B3%D9%8A%D8%A7%D8%B3%D9%8A%D8%A9-%D9%8A%D9%85%D9%83%D9%86-%D8%A3%D9%86-%D8%AA%D8%AC%D8%B9%D9%84-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A3%D9%83%D8%AB%D8%B1-%D9%85%D8%B1%D9%88%D9%86%D8%A9-%D9%85%D8%B9-%D9%85%D8%B5%D8%B1
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